K NLBIG 2 vl i Aeis . M85 ITR

AR

WE: i TREAS GEARLE M ZIA— RGP HIE, LA | EFRIERIAL
L) P AR A 4 A R B N B WG B F P e — M E B IR, A 2023 S kAT, KB
N 8]k BRI L — A AR 9B X M 2023 o a) RN it — o Ae ik A AL
FO R B, BN IR T — B B R XER BRI GEXIIANT a6EF
AFPCEN FEEF VT EFFHELNNH S, LR EWLEAN L RMA
AR o AR, 3 e My e, 8] 2 L) BE X 0 ) B A1) BT 2 B A B AP S AR 69 R IR AR A
PP A IER B, AR, N8 ELEE S AEH TR ERE GG KR
BEAHIAENFTELSPTCENL S —F D&V IR EB R E R I EIN
S B A | S FRAE R ACE AL B AR
EEIF: NEE BREA SHREANA FFAPOIL O RAKF

—. 2023 NELEZEIRNIZ AN BREARE

H 20 fitd 30 ARAUA A 5K BT 56 [ 28 w3l A7 A8 A A S 4 R A o 3
TR LI , 28 R Y BEAE WS008 — B S8 A B X — X I AR, i
BRI B A5 A A % e s i oA 1) BRAS O i, L B2 — ] AR O Bl 17 119 SE [ )
o 5 A, JoIE A AL R P ] vk [ SR O N I R R 2R, 1 sl e H Ao 5
HEREB (B )  FFBEE T B B R B A — Al 2o DLRIE 4], B

* AXRMEH EHW2024 FEF B RGEFELAEZDRABRFARE RARENEERAF R
(24SFB3021) Bl ok R
wx EEFWL LT R G KFEFREAR,

041



BRE(F29148)

e b2 w28 ) B IRAS A A AR AT 8 S B Y g — B R AR AE L I
PN, AEF I, 24 R 250 T 10 ) AU 3 07 24 J2 U] 75 1 45 BBEEAR | S B o
G FBCRIE 328 R L/ INBAR M 4 10 A A a2 T RO e A X B AR
MBSO BT . il A5 m T IR A SO F 0 5 ER Ao 28, YR
] ) 92 B R 7 2 5 MR 3t SR O 4 BB /S PR L £ HHE
OEXZS (EFERERR BRSO E XX —BS A T 8, 2 A A
S BRI SRR WA SR . RO T S M S A ) 2 T R AR B (R A 2
FIRE DL 5 UL RE™ 5 28 Al RS T AR (22) o MAESR B AR/ S PRl bt 2
SOX—H 5T, kAU R 2O i IR A2 FRASC R . B, K 2 200 e
ZE AR (22) WY DR SRABUR AT RE 7 42 BB IBEAR /S P N5 /N ROR Z 1) 27 X
PEREBAS/ ez i NI4T 0 A RIS BT R

TEARE A FREAB VT Z B, X Pl B X P2 B 2R/ 52 P ) N A IRABUB B L E 200
2018 A FREFTRIT o 40,2018 23 RIIEES 20 2655 13K (2023 A FIIES 21 2855 1 30)
PRE | 23 A BARAS IR AR AR 55 2 ) sl HA B 2R (9 M) 45 2018 23 A3 20
2R 3 3K (2023 22 RIEA 23 2555 130 IUE , 28 R BRR M 2 Rl A sy st (57 AUBEAR
A BRSE, ekt 55 , M B E A "B 53 9, B 25 X 2% 7] 50 55 AR H i A 54T 5
2018 72 AREST 105 550 1 3K (2023 A RIRESS 117 450 1 30 M€ , 7E 8 vl E A el
AR e R e A I, (e ) 2 w) A 38 3 M 3 0k 2% W] DR R BB SR i wliar
LR BE , AL =R X P e B 2/ S B 2 1l N 1183 BRASCATL 1 8 P 9 < FHT R 7 o
AN I ARARI R L RE | O 458 B Jse AR/ S B il A AT (AR R 58 1 AOR I 5 5 3%
N NHE I E A7, {51 268 2 BB AR /72 B 2 ) N A5 LIS B 22 ) 4 A 5 2 (L
BN ) B9 2 WA BRI 5 BB R B 5 LA WAl U /N R 0 523 0y 3
FRMPIERL ., IR, LhE 2R SC— 2 A (A7 A2 B WL BB 51 e 1 R B 5 5
55

SR A AR BUR R E T 5, A 3% s nn 3 ™ SR ™ A A A B
Ge— MR, IR AE w1 52 Bk, A 0 22 3t T A s i AR AL PR T IR AR AT AR

O ZRH& FER: (LT AR REXERA G A E 2 $H—2003—2013 4 & F £ 975 0 E 5
AEY , Bk 2 50 ) 2015 454 23 H

@ BARBE: (RAELTFCEXWHEF LT OE LY
#)2021 £ 3 H,

® FREFE: (RERM), xR % H AL 2009 £ 17, § 522 T,

NEBEMERW SRR A G EE), HCEFF

042



[ EigiRiT)

B RIBATIEERT” sl S 10 B T IR BRI B AR O 3 i Al st A AL
JIT SR B — P AL IR 2R, SRR I AE Tk 780 KA ORI /NIRRT RE . 5
BElRI 3 — M b 5| K 1 HJe 1 X P AR/ S Bl N fn 17 £ 557 iy 4
o ZEIEEM], X —AR X T /NS BRI 5 B B2 o A, A1
T A AR R A L RE I AR X2 BB AR/ S P ] AN SC L5, Wl /N BEAR A i
Xt S T R I3 B W A s 2R 458 T 1 248 R 22 AT b AT R s i A
PRI E X P BB AR/ S B ) TN 135 S 55, W) S RE R JORS 325 4% S0 kAT %
B JBARAU AT R A5 L AR R RE B R RESE T B F) S5 BEXE (R, 2 110 A K
AN EE , — 5 T H T W 2wl i A ST s SR BOR A IR DEAT ™ W IA 8 78 Rl R S8 45
HREAEAS /N AL TR A E X T L 2 R 5 E Xak — R AL Py B i 2 D SR A AN 2
(LR ZEZ) R a4 I H 2R i F0E A, HF Had 48 Hh T R 5855 Hh
SAFER ARETE M ABTERGIE” @ 5 —Jr i, X — Sk EE R 5
PIARAE TN, BHGE I FZRE T AR C AT INEEEG S s 2 X THEL
H s i/ NBR R T 5 rT LS TEREN F1 o fieJi , RS g 4a 7 b/
IR PR AP TR ARE R AR AR WA R — 7 T, SR AR SR 4 e K A RO A A AE T 7%
H/INBEAR RS A T BB IR BE AR/ S PR X B 2 2 AT AL 2B, T G A 2 K
R I BUBOR /LB i AR SR 52 . 73— 7 1, RBBCER R T
BN AR E AR SR BUEA A, MR ZIE T REE 5 | ADIR T2 2O T2
P& NVE SR U PN/

HH AT L, SR 2018 23wl ik B 28 [l S BB AR/ 2 s i rP ol 2 30X — 5K
F T PR BLFRASUE S A AL , L2 ik 8 R0 U sl 38 ol T it I 8 ey s T i
ARRESEBHAL LRI L . BB R —BUSL, O FRL AL B PR B ™ A0 58 38 7= AL AR
R AR P AL, 92023 24 R 351 Z I B G i RO 4 BB AR/ S B
PR PG SIS DR T8 2 8 A TR O o SR, L AR PR AR/ S B N
O S BR RL b, AT R B Tk St B2 QB vh i S e (5 180 2854
330 MR TR (5 192 %) IR, 17 2200 1 2023 23 R IEAE R S B 2 L

AR SR . (A 5 20 P “ M R AA" ML W99 5 S Bk ), (T3 5 2311602016 £ % 3 41,
Q@ BHNAMRAEY)EWEH KT AGAABTN W E 0
@ EzmAAKXKT(FEARERELATX(BITEE)) HHY 20214 12 A 20 BB FZmAEARR
(KW EFERLE =T koW L), H + E A K hip://www.npe.gov.cn/c2/c30834/202312/120231229_433993.
html,2025 46 4 £ 9 H 7 7],

O #L
%
kot

043



BRE(F29148)

ESTT WP ER 55 . b, AR 55— I B AE R AR/ S b
P AT LR B B 1A 2, FRATT TS REMIGE 2023 2% WA X BB/ S i i N 2
AU TR U FEAR L ), A RERS IX — AR S AT UHERA 2 U 5 RO

= 2023 N EEXRTIEE A HI RYIEAR

Sk 2018 A /LT &, FOHHR IR B AR/ S s il N i R ) 32 B R BRI 2 © it fm 55 g
(High Power) SL557 Fl“ 4 M43 AU " (B4R o JRAB X —BEAR T LI 45 AR/ 52 B
P BRI T 14 T — 5 B A 203 AR AT SR RN T 45 BRI A/ S B il A AE
A NFR B RS - o TR, 3% — SRR TE A T AR A B/ S B4 il N AT LA
XS BRI A A ARl 22 b X AT 4 - S AR BT ) F AN IR L%
K. SR, AR IL A o= 1 BRI PR il N oot 32 S0 — 8 X i BRASUEL
#2023 2w ey B 4 I AR SE PR R GER T A S AR AR . B,
I (A B ) 7 T 2 0 32 S YIRS IR AR/ S B i A S E A T I 4
FBE B AR/ SR il SRR 1 28 W) R 3 e, AT B g iy S B T /N AR
AR PR

(—) HrEFLPCEILGED

RERUBE BN A RREITT R FERAR S0 B UMESE S0 3 L
Z IR B, VIF: 2023 28 ) 3 0 S5 A 2 o o rpul S U R S 5 TEVE S T 2 5%
J1o — Iy, (A N RAEFIE A R (BITRESE) ) (— U LR ) 56 62 4556 1 35 2
FIRLE R A A TR AT A A F) S R R T IR S L = 4
MERAL” o SRR 2w R AR P AN AL & F # e i sr b s, Sy Sl &
N Z MARA R A 38 R AR 538 28 R R AR 141 2% (a) B ALE JLTHHIA] . HOGZK
I AT S A F S5 RN S B E A SR R R T2 o, R
(—URH BRI 565 62 4555 1 3RS 2 ) WL E I A RO B & 1A S 3k 2% 3, fH 2 2023 74
FIRATRAR A FET 8 25 2 ol B UIBRGE . 15 56,2023 A FIVASE 67 44 25 T 2018
ANFIE P RS AR ST R AU X 2023 2 A]3ESS 20 445 1 30T

O ZAREER: (BALFQFXANREELFOEN?
#)2021 £ 3 #,

@ See Edward P. Welch, Andrew J. Turezyn, Robert S. Saunders, Folks on the Delaware General Corporation Law ,
Aspen Publishers, 2008 Edition, 2008, p.91.

NEEEER G RE GEHAHHE), KR EIT

044



[ EigiRiT)

L7 VA SIS O O 243 0 ) IAR Rl s e d /AN e 1 RV A R AL ) 1 2R S VAR o 8
K,2023 2 FIESE 59 25 M2 T 2018 A RREHA RIBAR A B g A R & E T i
FOBEBTI ™ R UL IE LS T AR B I 55 TR T 58 (R 37 ik . A SRiA
WEAR P I RS S 55 2w © H B 28 A8 B A oG, — ELIM 25 il 32 i o o 4
“ ST IR U EE S AR A R O s AL S Y RS IR RIS A Rk
BT VIR 2 A H 2R 2 DR 05 AT B B e, Tz 2023 28 RIAAE B AR H 9%
FIZA W) I A5 TR AR I 7 3 o LA 2 IR S5 5, 22023 8 el ik s e vhl 32
T B A ATTE AW

5 BER 22 o0 F2 GRS AR AU [R], B3 2 Pl 32 U AS Dl i s T 2
WA PR R th i 2 =2, e RAIFEF AL L AE B BRI SR &
$eTHAFENEST. R, FEFE 2 ) S e Bt PR BR8P o SO BLSE 2
& O AL B 2 R R SR T RGBSR | A AP BB AR S B
PR AT RERIAE R o JRRI, 58 208 RIAU R o i AR ROR 2 AT i 55
23 AU S OB IR T R 8 ) S A R A G S 55 s S AR (AT LA A A AT
F) BARA T , 22 R AR/ NBZR A 2 T LU 22 i PR R, 7 2R R
A HE 2 2 L T SO S R A IR AR/ S P 2 1) N BRI T AT SR A7 A —
MRS . X—FUETET : A RIMBUIEZ R M E R 275, 2 BB R/ S br
P AT RE 2t — AN %ot 2 2 2> W P 5 S IE o PRI, 2 Wl ik b 2000 iX — 4% il
SRR TR, B W 2 vl B SO e R

(=) M FRZFHFLEF S TEFAN

R A HE S 2 oD T T, 2023 A EDE RS 180 455 3 RIS
192 55| T HEcsHRIR TR . 56 180 4558 3 FOWE , A R B UBOR (52
Pt il AANEAT 2 Rl HE SR (RS PR AT 2 R 355 09, 8 TR PRI RLE ™ o IR BRI, 421
AR/ e PRl N B JCHE S A4 (B AT o o 2 S, W2 B — A A8 m] R H S
B AEE L55 o AT 2023 20 WA 21 2656 1 0T 51 R BOBEA I 5 il 2K
SC55 WA & 45 180 255 3 3] I JC IR M AEAT BRI I 2 X2 OB/ S B
HBEN 15 LS55 o AT AN M AU R RERE R 15 S (A0SR 5 BB AL

O —HHEEWRE AN XFAHRRNFLTEN LN ERGAETE, S LEEF: (AT ETFE), mEH
JR At 2024 £ R, % 260 T
Q@ HZABHK: (EFFERELANEENEEZN), B(EXRE T FRFM2025 F£4 1 4,

045



LRE(F 29 8)

IR/ FEBRPERI IRAGE 5, 55 180 4550 3 OO0 ¥ AR/ SE PR thll A4 th 1
B AT ARIE . TR IR AR/ S PR il N s 2 28 sl AR N Z B R 251755 L P AE
i BN LT g % i A AR T 36 A A 2 R R A R A2 B AR i, VI W] ek
X HE R AT R 5 SCBCHI BB, DT A # 2 rpul 3 AR A Alis B i R A 2
HIETHHI,

TEFSLH P Z AP, 2023 A w5 192 FZME , A Al BUBAR (S Praa il N 45 7n
Fo = B A F BOE BOR A £ AT, Y SR R A R DR, R
55 S o X R R AR/ SE PR R ANE LS55 ANIA] , 5% 5 g ] B AR
PEIRBAR/ S22 Tl NS BT 3 J8C ) 2 ) 40 3 AR R A2 B AT 5 1ELS , X — W e AR 4 3
A0 FE T FBAS AR A0 60 3 512 8 < ol B B ] R st B A MR AR R AR o — DT TP B
ARACR AR P PSSR AR B S Aol 1 R 1 A JROAR BRI 125 18R i e AR e 2ok
DT V) 38 B A LA B kA %) 52 i g T o) 3 S e SR AT T A B . O3 —J7 T,
S il B Y AT AR BBAR/ SE PRl B, AT T AR T
HF () B X R TCIE B R R SRR A A AR/ S B4 il X 3 5 B A T 1Y
S

F b T EE SO E IS FLEF M T EE RN TAML
1A B T UIWHE BB AR/ SE Btz il BT 92 T, i H A ks 17 E S 2xrpao £ X
MYIE YR, HIFRAE T FFE s OIS AR A Rl R S (2) 3
ZB9ALT T, T ELAH I b 0 5 28 3 R 0 T 22 1) S 55 IS4 76 T T2 IR R B Ui
P BB IR/ 2R At AT RS 3 5 B U™ i, of 3 bt fin 58 2 19 55 S it at &
FEAE BEEEE LB, AR S LIz B (AN TE SRR, 45 AR/ S PR il R Je 28 W)
R 22z ER a0 L ERSPAUE I E R L5 5 EmmEAS S H
IERA A EMEAE BT

(=) 8 A B350 4k 4 hm ik

30 2 7 o U SO S O 428 I JBE AR/ S B A 1l A * TR 4™ Bl =2
Hb,2023 3wl iE— R Ab 1 2018 A wE IR TR B4R LA B A 2 o (AR
RIS, XML FAE 2023 A RIEZ T E &K #1n,2017 49 A 1 HZIE

O HMEAHAHFAMNAERE N FFREREF AL FA S, T ET A A AN & E 45 25, E 05 4%
ZREFELAT ALK M AR RAAERERE, S NBRA: CEFAMS: THERE 5B A L5 EAN
wy M), Bk ) 2024 £ 5 3 4.

046



[ EigiRiT)

AT Ao FIRE SRR DT ) AL HEA 15 2R MU , o 77 1 5 Bk A T FH AR AR
A AT, I HA I 2 AT AR S 5 ] 2 ) 2 BE A I il o A BR RT3, 4K
Z R M AR BRI BT , LR A B 42 AR 7 9 B il G i I A st F 46 R
JJBER] 3 M S BRI A £ 1 AR /NBZR I FAY o aE RN, i 26 LR 1 1 £ R DL
DA RS R B/ LB il AL B 128 o KT, IR A WU ATI IR TG i A 45 Lt
RE MR HRINAET . —J5 i, 72 Al DA M AR ORI B Tl L, i e 13 98 AR i
R AT SCER S ™ 1 Bk e Ry ™ Bl i A B B 1) S8 0 5 5 — 7 1, o il
R B A YRR SR , 0 S 850195 B 138 oy — A~ wl ik ad P A SBEXE ] AL, V4 fuf 4
SE N 2588 1 2 BT HEAT S0 IO 5 LA PR S .

R IE S iy T i BEM) 0 BE 2 VR R RE MR SR b B R A Xy e i, AR5 2 ]
TRIBTT XA 89 2655 3 R ALAE 1 T B AR ASURI I mT LA fih S i i ol S5 R AR o 3
— SR SR WA A RLE , B =I5 TS S G, i T A o e Z VR RCR ik
FER KA, X T AR/ e PP il N B A oy 2 At SO RT3 A 1 my 5 g RO
S8 o UK, 58 Al S AR ) b e R 17 3k 25 2 w3 BB JR I, 325 B S BEAE TR A A it
PR RIS ) e PR R SR A L TR i), 8 R S A — R A
“L R M D T BORAURI R IR, 52 38 IR BTERAR H 23 W) Al LS Bl
WAL Z BT B R VRA B N 0. 958 b, 1t J2 5 i) S5 W AR 8¢ T 5t i e 1) - i
Z IR — RO Z AL

L L AR BB AR/ S s il AR A4 Tl L, 2023 2% ik i BRAEAS Al A A
Ko 2023 2 Ak B AEAR S b ok B AL A R St L, BROM i — & 58 B Y ) %
LTSS AT JIR A PR I FBe A/ S PP 0 T2 S AT B/ 8 28 1 W R AR 2 W
PSR o BRI, 2023 23 wRA R BRAE AR 0 AR (RO BRI AT AT REAH X R

=. 2023 7% R TF W= N B 5k iz 4k
(—) AL AEAZhFEL PO 2L

FRUEE 2003 44 8 37 Ao SRS AT ., AT SR 20 SR
L0 AR TAME AT, FO R I SR e 2 A, BVE T 2023 24 i

O ZRBKK FEE: AT ETH AR TH: ARATRAEH 2R EL G LE), H(E T REFR)
2021 £ 2 ¥,

047



BRE(F29148)

FFARMT HF LA R B FIARLERIA o F58 E K 2023 20 FIESE 59 4% 5 67 5%
ZHUE  BRIEHEWIAUE I8 T IR 2 S S HRAZ A, Hofl B 2 U5 i L S B ke
TRRTRRPE . MK 2023 23 F]3E5 59 AHYHLE , 25 v TAR A i ACHEA 1
B TR 2. SRR ERIAIRE T B 20, AR 2ol £ L mARE f 2ol
F AR 2023 A FER) T RN T3 Sh— TSR AR, U — 2P IS T 2023
NRNERSLE S AL T LB RO . RAER 59 25 1 MIEs 67 24 1 3
WUBURLE WA B A Ay S ML AE ™, VIE R R AR 2ol i 2 ) B R sl AR &
PR [l 2 AT A AR B T R BE A SCRF .2 A, W S e ep 32 SO
FEAE SO EAFRMARE, A S B b L Se il B 2 3RS o T 22 o 2 2 PR [T e ==
AR AT el A BUBEAR/ SE B i) Nl i FBEAR 2347 (32058 70 4 e ) BRSO, 42 JBE JBE
AR/ LB NS AT AR Z BN ER 180 262 3 SMIZE 192 8 2 7 A S E T
TE o AL, WAL A Ot A R i i TR LR .

Ji8b, AR 2023 N RIEH 59 2R L & T IBOAR 2 A B g i~ "l &8 T EE
ANECHETHR ™ A0 R W] B AR EE N 55 TR T 58 (RT3 IR  HEFE S &
HUFRBGT M T 5 H A8 BN SR E REAAL . 0, IR AT R A AR o 1L
FHLHEZ R A BT SRR T 1007587 AR 2 IRA B X kA7 22 "l foizr 1
PRUL” JBAR 2 ATHIRAT AL R 2w K T sl D D M AR g7 A5 o LLE 82
(1 =THHA, 05500 Wl o 8 8 B R S A S 1) 2 w1 55 TRt #8487 b P
TR A . T AR MAIE, A 59 25 2 A RLE * BOAR 2 n] DU A 53¢
CM BAT R RIBEFAE R B 152 255 I T RACEA ] (HR R 20 A R fF
2RI W S AT RN A TSR T 28 Je R AR AR 2 AL, HEE 2 T LA 1 I
10 BATAUA IR 32 21T 22500 A B BR ] o

(=) FREFPFYTEFMNEALN S B

BT, RS SRR TR 5 AA R 1Lk A (HR AL A
FFAE SO SC X F R GEAE . — 7 1T, 56 180 25565 3 XA FH AT B I A/ S B s ol X
CSEBRAAT AT IS AT . SR, AT SEPRAAT A RIS T 0 — Tl Ay TR A
By U B T AR 557 R T AT B R S PR o SR, IR R 2 S R AT

O ZRBREL: (A s kEURR), AR KRt RAL 2005 £ 1, % 96 ;L F FELE 4% (HAF
HEM G EA ), AR R 8B 2006 £ 4R, % 29 T,
Q@ HAREBERENAMNLFAENLDE, Rm ARER(2017) ZHER T 1794 FRERLH

048



[ EigiRiT)

PRI, O %A T R BA R MR ? S 5 EE SR THE SR, 25
C&E T EF S MR R R EHSURTHESWPW Ea”
HEHAT? @ TEBAR 2 M i S UL Z 5, 5 BAR/ S2 Brfa if] NTE AR 2 P AT
(A 0 B DAL VR SR 15 T T 7 243 A & 180 255 3 s IE Y o5 —Jr i, 28
192 ZRFTHLE R $87R7 BT B 7 —UCPERda /=R R RO L7 i o 23 Hh Bl
o LT PR IBE AR/ St N 38 142, DU S A7 B2 ) 5Pk W AR A HE
FANBCRBEHFRZR AN NBARR RIEIO A WA ET 4R /R, L
HIEIRAEAFAE™ 113K s DA 23 I 78 A AT BB — I BE SR IE ™

FOR, S S sE FNE T # S B A ] RE R DA 28 w1 I s 25 it 1) 1R R A
REVAE” T3t BSG BE 25 F) SRR R AL T X 26 S X [ R A 7 1 , 6 28 M RE R B S Y
THFH R, A AR W RAG 5. O TR IBAR (S Praz il A2 ik
NI BT RA e s Ff S R A7 3R E 2wk, RS I AL )i 45 W]
SCHLE #E o AR AR AT (ERAROR R AR RIS , U598 T LAAS A 9 2518 O 45
L, (5 AT REAS th ik NP B S P ] A AN 255 180 2555 3 Ll i 4hiie , JF i
TR 180 4555 3 3T s by Hudd i 58 o 2L LiEE . () 55 192 2R B MU YR
T HL ] B AT RECE AT AE AT AT W] MR BB A Wl A B AN W 2 PR 4R B v R 4 T
REf A AT DA RYIE A T REXS 5 B R ZeHE S 5 T i il — e R E L o

(=) 5% F Wi A & 5 A E XRFH 2N

SR I, 2023 23 FREHS 89 285G 3 G AR K WA FLE R S, AR
U BE DA B AR IRAF AL B R IAR TS 18], 155G, 20 89 2% 5H 3 SO JE A7 K W U35
M ERBE AT o HIRER 89 A5 4 BRI RLRE (7556 ) <K% W7 L 55 WO JEAT A b 3%
WA PR A 24 R, 2R AN -5 50 W R DAL ) B A7 — e 5 AT Y 0k B i [ A ) A 5 1B
I, HIBATA IR T8 Wl 15 A 2 0 (9 I 3 R X A HEAT [0l o i 2 W) E 2 I
A 55 RE, W2 89 2550 3 Al BE D RERES IR TGIL K% . AR, 5 89 %5R 3 30kt
SKIT S5 I AT MR BERE 28 RIS AN R e R T ke M RARASOR i 2
PRI PR, T R A A A 50 23 ) LA e A5 2 ) M) it 55 8 A 3 1 HL At 45 o )
G AHTEE o B AT AR IBEBEAR B A7 8 1l S5 Wy S35 80T 4776 T 2 AN AL A Ta]
PR, 55 89 2550 3 AL RE 1 442 e JBe AR U FHT IBEZR AR AT A fi 242 5 i) K% DRI AL 114 1

O EEIEE, ARRFFCEENTARNBRET R, 2 L3 RE: (AR ENHFHEE: kA Al
FENHK) RO HEBIR)2025 F£4 1,

049



LRE(F 29 8)

F, BB W E S g il A AT LU A i AR B 3E o X — a7k BT, 9%
{75 2023 2 Rl ARSI SR 1 ELE LR SR AE i 5 L B X7 o de, il
KIS AR, B8 AR RZIB AR o 52 I8 AR A\ f 2 S 20
TCIE PR SE52 N FARSR K R FIBE A R B BOR LA o A AR T oAl i FHASCR S22 4
TEFBL, SR W 20— A AR (R AT SRR b — I 52 587 A JEE o

£ AN 2023 28 RA I EER BUC— B0 XUE 55 1 7 A SREm , IAE 3 AL ) A0 18] 42 5L
] RS SO T, 2 R A — A S S O P P P AR /52 B ) N Ty LT P 285 o G4y
I, SR TALIESOR M RBR , sl d T B R S S A B A 2 S IA R
DG, T3 2023 22 FIER TR AR /S B P h NBRLRIATS R 25 N LA WL 2
J&o TEIUNIE , 23 AlREAEARAATIIR s A 5 22 (68 i A T 5 B 2 JBe IR AR / S B
A H 22 35 B o

M., #—FHIRETE

(—) BARMe BHAFHE " R 317

S B AR/ SE PR PRI RLR 5, FRE A FREAEA R BIT Z A — B B 2R
FLAE AR, RV X 45 BB 2/ S s ol A0 5 b S 555 5 AT LA ol HE AU T
o T RIME R 2023 28 REBSME I —E BRI S B0, X R g8 55 5 58
AR Z it B R A B ATSSRAT 2 T 54l . T 2023 23 FIIAE 180 4558 3 ORISR 192 Z&H)
G o SR XA — R i 3 AR5 58, 20 HAT LU PN T B {EAS R
ZAb o —T5 i, W B AR /S N ASORI AT (o pey ek 0 $  , BE AT e SR AN 7oA
(A, LT BE SRR HAE B AT RS ) o TR B AR/ S B i) N 2 IR AT A S
AV R, =R AT T R . (D 42 BBZR/ SE B ] AT 23 Wl B S s
R RE PN T A AR A 7RI M, B RN W s SO i ML
ME A N S S5 ARG H BB o — RS R X AR A4 BR 1l
CE R A RA YR G @ RS9 B T He A" H A 45 BB
IR/ P il AR T 23 R ) 45 1 D0, (ERATS IR AT N A A0 B 2 e e A/ S B
RS2 T (1 6 SRR 2 T B A P o TR 1A T st el 5 IR AL S

O HREAFE FF RTE R R A RACH R x5 278 5088 B o), HCE AT %) 2006 £ %
13,

050



[ EigiRiT)

a5 2023 A RRESS 1 SRPTIR A A 5L L A ek HIE TS &, o — 5
THT , S35 55 T AT W 076 0 o A0 2 368 Ul P 1) R , 45 5 1t 3 3o o o S 555 AT 1 =
SeSHRL S B P RERCR A EH 25 R BAABIWEIER . XFEIER, 2006
AR AR, © BB/ SEBRPE R G, X A B85 80 B A " LA F
A M AR SE RS " M) D77 (Accountability ) R 48 Z Hif H BUI R FL45 . @ AR/
SEBREERI A AEAING” IR RIAE AR (.0 B 0 T 36 408 5 L R e 1 O =0k
AT BARAF]

TE RGN, AR 28 Rl B sl /r af DS 22 2% 1 Tl 2 00 R R %
R G PR AL A W) AT SR A —Fh T BE R, B Y Rk
B 22 8 TR N AR AR AR B AT AR B, 203 358 1 2 W) 48 5 T B TR I R
IR BN 254 oV LI RAE T+ ZE v/ INBAR AR R B /K P55 B P 7 fi 5 3
RE A PRI I AR S 3 B FRAR A 8/ INBARBUR LR K P85 55 I, 1A 428 I
A/ BRI N T AU Z2 R £5 o 45 G, DR SR 14 2 ) 32 A9 I 224 [ B 3 %o
PEBAR/ SEBRFE RN BT o R R 38 A ) 55 T AT 2 Rl SRAL T
INBIR AR R 7K T, LA RS A H i 2o Y AR 1 JBCRA A ) 25 D o T 3 o 8 o
TS N D RS RS PN T BB IE A N Bl 3 SC(CHI SR IR R AR/
SR A2 ] PRSRAR ) FNAKSE e 35 KB AR H 38 B il BE (BT INBOR AR
TREEAKF) o

(=) AERZFFL TSI

WNHTRTR R4 2023 A w)3E i r E bl 1 R T2 %500 (A2 H s
ZIFRM B ER PO EL, BTy HREWESESPOEL, ARE
Fon S IET ST 25 B 1 ZIET R AR MF . BV T 38 5 258 ) H W &8 A AL
W 2 2 AT AR 5 TR B A 6 T 3 S i UL o A s R e . AR, BRItk =2
Ab, B N7 s ol 3 S T A R G R B B i, 7RG, FEOGTEX
ST T YOS BE

ON RN YA TR IBBAR 7 S5 B Tl A X 3 3 2 B DA SRy (S T) 2B,
BRI, 23 "R A BB AR T TG P T A 2B W i) — Rl A fi 221k, AR, HH
FITFIT BB A3 00 S B D s8R R AT B o PR AR Dk T B 08 4 7 BN 480 I 17 o] 8 A

(D See generally Simeon Djankov, Rafael La Porta, Florencio Lopez-de-Silanes, Andrei Shleifer, The Law and Economics
of Self-Dealing, 88 J. Fin. Econ. 430 (2008).
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(D See generally Jaron van Bekkum, Steven Hijink, Micheal Schouten and Jaap Winter, Corporate Governance in the
Netherlands ( November 19, 2009 ). International Congress on Comparative Law, Washington, 2010, Available at SSRN:
https://ssm.com/ abstract = 1507633, last visit on July 17th, 2024.
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D See In re Kemp & Beatley, Inc., 473 N. E. 2d 1173 (N. Y. 1984).
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